To be added to Section 7: Pre-Listing Statements, Revised Listing Particulars and Circulars
Methods of Listing
7.1	An applicant issuer can seek a listing on the JSE through:
	 (a) an introduction;
	 (b) an offer for sale and subscription; or
	 (c) a placing.
General
7.2	The applicant must comply with the criteria for listing in Section 3 and prepare a PLS in terms of Section 6, save for fast-track secondary listings.
7.3	The documents to be submitted to the JSE for a new listing are set out in Section 16.  
7.4	Pre-issued trading and price stabilisation may only be undertaken in terms of Schedule […].

Introduction
7.5	The PLS must state the following on the cover page:
		“This PLS is not an invitation to the public to subscribe for securities, but is issued in compliance with the JSE Listings Requirements, for the purpose of providing information to the public with regard to the company.”;
7.6	An applicant may not seek the listing of securities by way of an introduction if there are any pre-existing intentions by any holder(s) (other than public shareholders) to dispose of a material number of their securities at or immediately after listing. The applicant must satisfy the JSE in respect hereof in so far as it has knowledge of any such intention(s).
Announcement: Introduction 
7.7	The announcement must include the following:
	(a)	the number and description of the securities to be listed;
	(b)	the name, date of incorporation and registration number of the applicant;
	(c)	the general nature of the main business or proposed main business carried on or to be carried on by the applicant and its subsidiaries;
	(d)	the names and business addresses of the directors of the applicant;
	(e)	a statement that the PLS can be inspected at its registered office, and in Johannesburg, and/or through a secure electronic manner at the election of the person requesting inspection for a reasonable period of time (being not less than 14 days);
	(f)	if the press announcement is not a full PLS, a statement of such fact; and
	(g)	a positive statement by the directors of the applicant issuer confirming that the level of free float has been achieved.

Announcement: Offers for sale or subscription and placing
7.8	The applicant must release an announcement in terms of 7.7, save that 7.77(g) is not applicable and must be replaced with the following:
	(a)	where all the securities that are the subject of an offer are intended to be offered only to the holders of securities of the applicant, with or without the right to renounce in favour of other persons:
	(i)	the issue price of such securities;
	(ii)	the ratio in which such securities will be offered to the holders of securities entitled to accept the offer; and
	(iii)	the last day to trade to ensure registration on the record date; and
	(b)	the last day for subscribing.
7.9	The announcement dealing with the outcome of the offer, subscription or placing before the date of listing must include a positive statement by the directors of the applicant issuer that the required level of free float has been achieved.[footnoteRef:1]  [1: ] 


Material objections[footnoteRef:2]   [2: 	] 

7.10	The sponsor and the applicant issuer must immediately inform the JSE in writing of any material objections which have been reported/notified to the sponsor or applicant issuer, regarding the listing of the applicant issuer during the period from the release date of the  listing announcement and up to the submission of the Part II documents pursuant to Section 16.[footnoteRef:3]  [3: ] 



